These rates are mainly derived from the Chancellor’s Autumn Budget, the first for many
years, and may be subject to change before the start of the new tax year.

Income tax rates (other than dividend income)

2018/19 2017/18
Band £ Rate % |Band £ Rate %
0- 34,500 20 0 - 33,500 20
34,501 - 150,000 40 33,501 - 150,000 40
Over 150,000 45 Over 150,000 45
Scotland income tax rates
2018/19 2017/18
Band £ | Rate% |Bandf Rate %
Rates and bands for 2018/19 | 0~ 31,500° 2
will be announced in the Scottish | 31,501 - 150,000 40
Budget. Over 150,000 45
* Savings and dividend income are taxed using UK rates.
2018/19 2017/18
Starting rate for savings 0% 0%
Starting rate limit for savings £5,000 £5,000
2018/19 and 2017/18
Dividend ordinary rate 7.5%
Dividend upper rate 32.5%
Dividend additional rate 38.1%
2018/19 2017/18
Lifetime Allowance limit £1,030,000 £1 million
Annual Allowance limit £40,000 £40,000
Tapered Annual Allowance (applies to
income over this amount) £150,000 £150,000
Money Purchase Annual Allowance £4,000 £4,000
2018/19 2017/18
The ISA limit £20,000 £20,000
Lifetime ISA £4,000 £4,000
Help to Buy ISA monthly subscription
limit (initial deposit limit £1,000) £200 £200
Junior ISA £4,260 £4,128

2018/19 2017/18
Personal allowance £ £
Personal allowance 11,850 11,500
Income limit for personal allowance 100,000 100,000
g}ﬁ;’vn; (I:i(renit for married couple’s 28,900 28,000
Marriage allowance 1,185 1,150

Married couple’s allowance for those born before 6 April 1935
Maximum amount of married couple’s

allowance 8,695 8445
Minimum amount of married couple’s
allowance 3,360 3,260
Blind person’s allowance 2,390 2,320
Dividend allowance 2,000 5,000
Personal savings allowance
Personal savings allowance for basic
rate taxpayers 1,000 1,000
Personal savings allowance for higher
rate taxpayers 500 500
2018/19
Standard rate 20%
Reduced rate 5%
Annual Registration Limit - from 1.4.18
(1.4.17 £85,000) £85,000
Annual Deregistration Limit - from 1.4.18
(1.4.17 £83,000) £83,000
Annual Investment Allowance £200,000
%
Main Rate Pool Writing Down Allowance 18
Special Rate Pool Writing Down Allowance 8
Enhanced Capital Allowances 100
Cars purchased on or after| Cars purchased before
1 April 2018 1 April 2018
Exceeds 110gm/km Exceeds 130gm/km 8
Does not exceed 110gm/km | Does not exceed 130gm/km 18
Does not exceed 50gm/km | Does not exceed 75gm/km 100

This summary is published for the information of clients. It provides only an overview of the main proposals announced by the Chancellor of the Exchequer in his Budget Statement, and no action should be

taken without consulting the detailed legislation or seeking professional advice. Therefore no responsibility for loss occasioned by any person acting or refraining from action as a result of the material contained

in this summary can be accepted by the authors or the firm.




